EAGLE POINT - BLUE RAPIDS PARKS COUNCIL
Financial Statements

Year Ended December 31, 2020
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INDEPENDENT AUDITOR'S REPORT

To the Members of Eagle Point - Blue Rapids Parks Council
Opinion

We have audited the financial statements of Eagle Point - Blue Rapids Parks Council (the society), which comprise the statement
of financial position as at December 31, 2020, and the statements of revenues and expenditures, changes in net assets and cash
flows for the year then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the society
as at December 31, 2020, and the results of its operations and cash flows for the year then ended in accordance with Canadian
accounting standards for not-for-profit organizations (ASNPO).

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities under those
standards are further described in the duditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the society in accordance with ethical requirements that are relevant to our audit of the financial
statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these requirements, We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with ASNPO, and
for such internal control as management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the society’s ability to continue as a going concern,
disclosing. as applicable, matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the society ot to cease operations, ot has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the society's financial reporting process.

Auditor's Responsibilities jor the Audit of the Financial Statements

Qur objectives are to cbtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance. but is not a guarantee that an audit conducted in accordance with Canadian generally accepted auditing
standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if. individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due Lo fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate o provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery. intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the society’s internal control.

(continues)
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EAGLE POINT - BLUE RAPIDS PARKS COUNCIL

Statement of Financial Position

December 31, 2020
Externally
General Fund Restricted Fund Total Total
2020 2020 2020 2019
ASSETS
CURRENT
Cash $ 98,670 3 332,809 431,479 $ 154,272
Accounts receivable 917 - 917 613
Government
receivable {Note 4 10,668 - 10,668 15,600
Goods and services tax
recoverable 4,145 - 4,145 2,780
$ 114,400 $ 332,809 447,209 3 173,265
LIABILITIES AND NET ASSETS
CURRENT
Accounts payable $ 21,110 % - 2L110 % 4,150
Employee deductions payable 984 - 984 1,553
Deferred income (Note 3} 20,071 - 20,071 140
42,165 - 42,165 5,843
CEBA Loan (Note 4) 40,000 - 40,000 -
82,165 - 82,165 5,843
NET ASSETS
Reserve Fund 20,000 - 20,000 17,000
Net assets 12,235 332,809 345,044 150,422
32,235 332,809 365,044 167,422
$ 114,400 b 332,809 447,209 $ 173,265
ON BEHALF OF THE ARD
ij ]/ 2 ‘/é Director
Director

See notes to financial statements
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EAGLE POINT - BLUE RAPIDS PABKS COUNCIL
Notes to Financial Statements
Year Ended December 31, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The council is a not-for-profit crganization incorporated under the Alberta Societies Act. It manages and
operates Eagle Point Provincial Park and Blue Rapids Provincial Recreational Area, provides consulting and
management services to various groups of interest in respect to Eagle Point Provincial and Blue Rapids
Recreational Parks, and offers environmental, experiential education programs to the local community.

The financial statements were prepared in accordance with Canadian accounting standards for not-for-profit
organizations and include the following significant accounting policies:

Fund accounting

Eagle Point - Blue Rapids Parks Council follows the restricted fund method of accounting for contributions.

The Restricted Fund accounts for the organization's operating costs, operating grants and other revenues
designated as restricted by external funding sources.

The General Fund accounts for other operating costs, operating grants and revenues not externally restricted.
Within the General Fund is the Council's Reserve Fund, which was created, by way of Board resolution, to
cover cash shortfalls. The balance of this fund is reviewed on an annual basis by the Board of Directors.

Recognition of contributions

The Council follows the restricted fund method of accounting for contributions. Externally restricted
contributions are recognized when they are received in the restricted fund. Unrestricted contributions are
recognized in the general fund.

Contributed services

The operations of the Council depend on both the contribution of time by volunteers and donated materials
from various sources. Because of the difficulty of compiling these hours, contributed services are not
recognized in the financial statements.

Contributed goods

Contributed goods are recorded at their fair market value at the time of the donation. During the year $0 in
goods were donated (2019 - $0).

Measurement uncertainty

The preparation of financial statements in conformity with Canadian accounting standards for not-for-profit
organizations requires management to make estimates and assumptions that affect the reported amount of assets
and liabilities, disclosure of contingent assets and liabilitics at the date of the financial statements and the
reported amounts of revenues and expenses during the period. Such estimates are periodically reviewed and any
adjustments necessary are reported in earnings in the period in which they become known. Actual results could
differ from these estimates.

Equipment

Equipment is recorded at cost less accumulated amortization. Equipment is fully amortized in the year it is
purchased.

(continues)
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EAGLE POINT - BLUE RAPIDS PARKS COUNCIL
Notes to Financial Statements
Year Ended December 31, 2020

RELATED PARTY TRANSACTIONS

a) During the year, the Council entered into transactions with the following related parties:
Drayton Sand and Gravel, Chair's corporation

Drayton Redi Mix, Chair's corporation

Dennis McGinn Heldings, Chair's corporation
Kara Westerlund, Director

b) The Council entered into the following transactions with related parties.

2020 2019
Revenues
Calendar sponsorship b %00 § 950
Program registration 133 191
$ 1,033 3§ 1,141

Theses transactions are in the normal course of the operations and have been valued in these financial
statements at the exchange amount which is the amount of consideration established and agreed to by the
related parties.

¢) The Council has no outstanding balances to/from realated parties at year end.

ECONOMIC DEPENDENCE

The Council is mainly funded by grants and is economically dependent upon them.

EXCEPTIONAL ITEM

In March 2020, the World Health Organization declared a global pandemic due to the novel coronavirus
(COVID-19). The situation is constantly evolving, and the measures put in place are having multiple impacts
on local, provincial, national and global economies.

As at December 31, 2020, the Council is aware of changes in its operations as a result of the COVID-19 crisis,
including the closure of its offices.

Management is unceitain of the effects of these changes on its financial statements and believes that any
disturbance may be temporary; however, there is uncertainty about the length and potential impact of the
disturbance.

As a result, we are unable to estimate the potential impact on the Council’s operations as at the date of these
financial statements.
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